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@PB@E KLTIBADB FRKEB\BA QERDE P@EIS0O @K@MQFKLTIBADB>KA FHI>KA BKPRQEY
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6/(T >PERKABAFK  Q GEXB >KAIESBY QEBBPQ / @DGJJ> QF@BBQE FK DBKBRA ?>1>K88)
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MO?IBJ PLISFKRQRABYP PE>Il ?B>0KPEABDB
BPMLKPFYFIEYIBKBKD LRQPFAB LC QERJI@I>PPO
6/( P M@MGJIP PE>Il 7B PRO@FIBKBF?IB PL 3P Q
>IILT PQRARIR RFE @OK@ E B >KBRMLKPFYFIFQ
CO MI>KKFKD QEREBHP LC PRRARISF> QEB
@KQS B>@EFKD Q>PHEAREHAKA >@>ABJF@
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@KQEPRQFLKREBLA@LK T BICBOIB@DKFWFKD QEB
FIMLQ>KEELC MIRBPJIQ@BIQF SFEKKS-QFLK >KA
BU® I IBKE26/( FP ABAFR@# R @EQFKD >RILPMEBO
QES BH@OSDBP ABSRFEK >I| >PIOB@C @>IMREGL
>@>ABJF@RBPFABEE>II IFSFRIPL@F>@H@FLKP
>JLKD PQRABRC>@RISKA PQ>3EB KPQFBRB@OKFBP
QEB PMB@F>| QRER+@MQFKD > JRIQF@RIQRO
@JIRKFQ ?>PBA LK JRQFEPRIEI®> KA BOK® EFP
@JIIFQIBKQ FP NPT 6/P FKPQFQRQFLKEOMI>K C

BRMO@I>FJP QEB FIMK&.C ESFKD PQRABIRKABOPQ>KA
>KA >MB@&>LQEBO @RBRRA@ MBM>EP QEBJ CRLV Q
MROPREBISBFKD @BOP FK >KBR@KDIV DIL?>|
B@KLJIV

3EB 3L A TBORSBAFQFLEB3

> >RB@KA "BKOQRO
6/( QEB KOFLK QEFOABPQRE® G @EKLIE®>|
RKASORFD>P BPQ>?IFPEBA FKV QEB -BT $KDI>KA
FKARFEPQP )LEKKQK (@E>?LARE?RO>KA QEBFO
>PPL@BB! LVKRK >KA 6-PE?ROBKAL BA QEB qOFAQ Q
>KARFIAFKDP LK @>IMRR@>ABIF@ QIIPPRA MODF@>|
?l PELMPLVIQK '>Il >KA QEB¥PE?RO2ELMP _ BKISXBA
QA F& PQBLC QEE® C>@FIFQFBP BPEBIQEBFO
AFPQEXEEL 6BK>I.g BOPEBPEIT L 3. TBOPBMBPBR
6/( P @KQFKRBIJEQJIBKQ Q>@>ABJF @EBIBKE
QEMRDE B> IFEOMCS BEB MBRBKEED K P\EBMBRY
@I>ARO IB>BFKD

3EB BTL 3T BOPQ@FQFLK LC >@>ABJF BIBEEFES
MO@F@> >MRIFL@ FEPEIEBA FK 6/ JLQQ [+BEO RKA
*RKPQLOJEBLE >KA O @B8

=4

6/( E>P ST >@BA >ARSB ABIBBP PEK@ >AAFKD KBT
MODGJP BDRI*0 FKBBMLKPB QEB ABS MFKD KBBAP LC
QEB MBPPFLK>L®A 6/( FP >JLKD QEBM) P@FBK@
@IIBDBP FK QEBFK F0B LC QEB NEBQ>DB LC
RKAHIDARSEP TELBBFB ALQOBP/ BPBRIG/(

LnBOP QEB B@&QAB®B FK AFP@FMIFKBP >KA QEB
AL@O® FK

3EB @@BQ PQRABRLAV LGBO  JBK >KA TLJIBK
FK@IRABP >?LRQ  CRIl >KZMIDBARS PQRABR
" RBKQIVPQRABRGEKA 6/( CO >IJLPQ BBO® PQ@B >KA
LSBO C®FR KXQFLKP

BK@ROLOFKD MIRBEPJ >KA FRERFFKD BERFQMI>K QB>
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3EB 6/(/ I>K

(K 6/(>ALMQ BA >B&.IRQFLKARBT RKABOARS
MODGJ HKLTK >P QEB 6/(I5K EB /1>K BMI>EA QEB
QEAFQFLKSPAIWIBP @ZBA GRARIRI \MF@>I LC
@KBKQFLK>| BREBBED BAR@+K _ TFQE SUiRIB
BUBFQRKOA >@>ABJF@>IIV @EKIBKUDD) >FIBA )
EBIMFKD PQRFBEB>R ELT Q IB>R EB /I>K @KQFKRBP
QEBJTL 3T BO QAFQFLK PVREBPFWFKDL@I>PPO
BUMBRBKEGFK MOBE QBPLESG>ITLOA MCPIBJP EB

6/( MQ.GBEMOG) MBM>EP DARSBPIC QEBFO BRQR
MOBPPFLK>BPY EBIMFKD QEBMEDQ FABRFCV
FISBPQRB>KABMLQ LK LMBK BKABEABIP IRJKF
FKAF@9EY NG BEBMBEBKEP >IPL BIGQEBJ
RKFNRBNBIT 00 J>K>BKDEYJ BrLAP>KA D
@JIIRKF@OFKD ?LQE BKO\ TEB® 0IP >@AFKD

Q@ MOBPPFLK>| PQARA>0

Il 6/( PQRABPPLAMIBB QL J>GLO MEB@ FK >AAFQFL
Q BNRBIBKQP FK DBHBBR@FLK >KA FK QEBFO J>G
qBIAP3EB , >GLORGIFCVFKIEB®LO ,0/ @E>IIBKDBP
PQRABIRLPLIS BPB®E >KA ABRMIPIBIP QMF@>! LG
QELPB BKREBBA FK QEBE@RRFLK>| AFP @BEBFKB
(KBO@FESOR>IFCVFKIGE@LO (0/ BOBRP >K FPP@B >
QEB BBOPRELK LC P@FBIGEKLILDAKA @RIBRRA
BJME>PBW QEB KBBABYR >?LRQ HLB@EKLILDV
>nB@P PLA@FB(RBB >KA PQBEERQRARPP >IPL >@EFE
FKBIIB@R>I BSAQE QROE ABBB BNRBIBKQP FK QEB
PL@F> P@FBK@ ERI>KFQFBP SIRK >SBAFQFLK
PQRABR >@HFBBIB ABMQE TFQEFK QEB 'RI>KFQFB

@P\? @IMIBQFKD KNRFIBIFK>0 LO@F@RJ LK >
QEBJB BJHBFKD CD> PBIC PBIB&®PEBP LCR®PBP
3>HBKLDBQEBUEBPBOMBFQFBP BIREMEFW
MOBPPFLK>IP JRPXIBEQ LKIV @EXE B@EKLILDARQ
>IPLIQ>PPBPP >KA J>K>DB QEB PL@F>I >KA ERJ>K
@KPBNRBERLC QER@EKLILDV

| LIF@FBFR> @ B@
' DI>8D;"' DC9>H8G>BHLBI )DAPB6HD
, 1J9:C IH

(Q FP QEB MILE@WBPRO LIVB@EKKRQFBRE B>@E
NR>IFqBA FKAFSFBBR>GIBPP Le® @ILOPB BIFBLK
PRIR>| IKBROFLK RFLK>IEBK >DB >P ABgKBAP LO
E>KAF@PE>Il 58 BNR>I LMNIRK¥EK BARGFLK
BJIMILVJIBKQ LO FE@P LC E@BPRO LIVE@EKK®QFBRQ
(Q FP QEB MILE@( QCIILT 4 2 BABS DISBRIBKQ
BIFE?FN-QRFABIFKBP FK QEB >AJFKKPQBQP
FKPQFQRQFLK>I gK>K@BSU>FA MO

, 1J9:C | +:HEDCH>7>A>IBE I=>&HA 6C9
) ®;:HH>DC6/MC9J9

6/( B UMB@ >Il FQP PQRABRJILKPQ@® QEB EFDEBPQ
PBKPB LC ELKLBFME®BKD >@>ABJF@ b@RRRLK>]
QEAFQFLKP PR@EKPIBEIKD QEB @TFKD LO RPB LC
LQEBO MBLVIRAB>FFIICR| SIQF:KP IFHBRHSE LC
PR@E >@>ABIABQFLKP LO LCBBB@OLKP IFHB QELPB
@D>AFKDLE/EDD TFI ?BIGPFABO SFLOFLKP LC QEB

[" >JMRP LAB >P ABFR@EBA FK QEIRABKI>KKBO

6/( BAR@SFLK FR.RQIW @JFQBA QMOGB@®@>PBA
IB>RFKDQ MCSFAFKD PQRIRBIEQEBRPLPUB LC QEB
>@ B@EKLILDAKA QTLOFKD TFQE ®PPFLKIR >KA
Ln @>JMRBEBBC® TEBK PQRABKBMIMLPBA Q
MOMBBQS9 >KA LOK@ABIQF>| ERS QFLK QEBV JRPQ
>@M@BOMLKPF?FIFQF B SBMIDEBFBMSQFLKC
IFBILKD @BBOP FK TER@BRA.C BQEFEBMIDL
MOBPPFLK+KAR@

% @FIFQFBP PR@E >P QEB L. GEEBRWINOBKQ
PREP>KA LK @>JMRP |32 GBP MBQ PQRABK®>FK
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IB>ABOK RKABO-ARSB PQRABREL E>P Q>HBK QEB
@ROPB 28E >KA E>REBIIBAZEBV RKABOP(DER
@ROPB IBO>| >KA TE>QEB FKROOB@EE, 2'
IB>ABOBPEKA |B@EP PL QEBB MBM>BA 0O NRBPQFLKP
B QE® JFDE PB FK >2' PBPPFLK

3EQRDE QEB2' >KA QRQEFKD MD>JP PQRABR
?B@JIB >@E8V FKIBA TFQE QEREQ JXBO>| FK >
PRMMQESBISA&IBKQ2QRAFBP PEIES PQRABKTEL
>QBKA , 2' LO QRQFKDBDRI}0 BHXOEFDEBG-ABP QE>K
B IF@RARR BIBEKD KILQWDQF @@VEBK JL®
FIMLQ>RIVQEBYV IBSEIT Q J>PGO KBTLE@MQMB>K
ELT Q MRQ FABXP RBOPMBEABSILM > ?BRODFV Q
BJE%RAVKA BB@MSV J>K>DB QEBFO QFJB

) G ! :6AlI= 9K>H>C<
3EB /®'B>IQE ASFPLQ®IP TFQE PQRRBIKEL BO
FKBBPBA FK MROPRFRB@P>XK QEB EBLBERFOKP
2QRABDBP J¥ JBBQ TFQE QBERSIQE ASFPLDXQ
BUMILEDS-GLRP @BOP FK EB>IQEE&RBFB >PPFP@>K@
FK PBIB@KD QEB JLPQ PRFQ@ENB REBJIPBFS ?
B@@FB >ASB@D>AFKD BBNRFBRGROPBP >KA LQEBO
MBM>QFLKC SELRP EB>IQEBRPFLKR.DERIP BD
JBAF@FHIBIQFRGBBEKXDIBAF@FKBIQIBQY
MBPF@F>K >PRFPQRRMEYPF@>| GEBOJILKD LQEBOP
@ EBFB >PPFPG-RBRDELRQ QEBBRPFLK>| P@ELLI
>MMIF@t K MBPFFK @IRAFKD @HEDEIBIQ LC >
@JIFQBB B@JJBKA> QFLK IBOA Q>HB >A®>DB LC
>@>ABJF@@EFKD B@EB DBKBOEBIVBEB .0@B LC
@>ABIJFASFPFKDI¥?LEBP TFQE QEBBO
#BBILMIBIQ BKBO >KA LQEBOEREX @>IJMRR.ABO
PMB@F+ID@QJFKD CO NBEB>IQE PQRABRRARKP
J>V J>HB >K >MMBRIQID >¥ LC QEBPBPEDY
@KQ>@FKD QKRAB LC @>ABJF@SFPFKD >

#BOBB .MQFLKP
" LK @KQEDFLKP

:SC>1>DC

PQRABIR BKIGBA FK JOE >KA P@BHERIGPPBRBBA Q>lI
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" LK@KQSDFLK FP >K LMQFLK @PPLRIE> J>GLO TEF

MOSFABB@DKFQF LLOTI@RPBA >HA @FKBA
>@>ABJF@® BFQEBO TFQEFK QEB J>GLO L(BFAQER
PQRAV @ILABIBO QQEB J>GLO

+JAH

1" LK@KQEFLKBNIRBABIMIBQFLK ITL@®KFQP L
FKBOD@A >@>ABJF@ PQRAV MIRP >K ,0/LTFE& >
>KA @K@K >MMIBE Q QEBAEBK "LK@KQEDFLK
" LK@KQENFLKP ABBJBABILKD B IRMAS LO
MB8J>@IV TFQEFK QEBARSSLO JRPQ ?B
>@JILA> @A TFQEFK QEBARPGBNERBIBKQP
LC QBErJ>GLO
" LK@KQENFLKP ABBJBAESES > PR?P@K|
FKBAFP @ FMFKSIBEO@ >KUBBA QEB KD

RKFQ >IILQJBKLC QEB J>GLSPIR@E >P RKF(
MOSFABA QEQEB >AAFQENERBIBKQP AL KLQ
FK@IRAB LOMBS@>ABJA@TABPREBA ¥ QEB
J>GLO BGU LO.ROPRTH KLD: IV Q>HBK BQFPCV
QEB J>GPMLQFLK LC QEBRRREFIBNEBIBKQP
YRQEBOOB "LK@KQEDFLKP LC XBBRP@FMIFK>(
K>QROD>B MBIBQRA QRPB RM (RKFQ LC QEB
>@>ABJF@DAI ?BVLKA QEB AFRPRQFLK
BNRBIBKQP LC QEB JSH@IRAFKD QER @F>|
2@FBB@NRBOIBKQ>KA B $|B@ER>P ABBJBA
>MMM OB
3EB BNRBIBKQP LC QER@KQFLK JRPQ ?B
ABPHBA QLNBO @EBP@ED QEB PQRABKQEFK QEH
J>GLO BO >KAFBBSKQLRQPFAB QEB-ARRGIK
@GNRBIBKQP LC QEB J>EIBBOQEB
" LK@KQEFLIBRRBIBKQP JRPQ KLB@IRAB
JBBQFKD QEBIKLAFPEPRQFIBNBBIBKQRLO QEB
J>GLO
1RIBP >KA DRFABIERER-@EK@KQEDFLK TFII ?B
CORI>@A ¥ QEB C>@RROL@ATFQE QEB
DLSB®FKD J>GIXBA JRPQ ?BSFBBA ¥ QEB
"LJJFQBB LK @>ABJF@ .MBBELKP . >KA
PR?PBNRBK/ >MMBA ¥ QEB-®RIQ . FP
BJMLT BBA QORIB LK TEBQEBQMLRBA
" LK@KQEFLK FP AFP @FMIFB&FP @ FMFK>0

K FKAFSFAREDMODLC PQRAV IB>AEKDEGLO
TFQE >LK@KQEFLK TFIl 2B MI>KKBARPQRABRK
@KPRIQFLK TFQE EFP EBO >@>ABJRBB>ASFPL
PQRABR F@BKQFLK ®IROPRBLK@KEDFLK TFIl 7B
AB@IB@ ¥ >MMIE@BEK QEB >MNM®B /Q.DCJ
1BSFBTI"JJFQBB FK giA>K® TFQE QE>
" LJJFQBEP P@EBARIB LC AB>ANMKBFRQELK
AB>AIFKBP PELRIA ?BRBREBK>?IB ILJJFQBB
BSFBT >KAJGRKF@OFLK LC AB@FPPQWRABR
>Q > PRO@BBKBMOMLEKQEXRIF?FVAC P@EBARI
PQFIWBPGRBKROFKD @RIPQ-BRAI 7B
@KPFAB® ) QEB ABR®IIX LC QEB3J 1 BSFBT
"LJIFQBB

@E " LK@KQSFLKP >KA JFKLBBAGFQFLK>IBBD

ABPRDQFLKPKV @BFQ BBA [ >K >AAFQFLK>|

K >K >@BIBB ABPREDFLEJHI CDI IKGAGE L>I= 86|
:6GC:9 ;DG 6CDI=:G 699>I>DC6A 9%E><C6I>DC
7N BDGI=6C DC: JC>I AHICD 8©>| 7 :6G>C<
681>K:N B6N 7 IG>EA8DJA:9 QT >@P ABBB

ABPFDQFLKP LO @GBIBNRBIBKQP

7

° FKLOP

:SC>I1>DC

JFKLO FP > QERFE@>BV:BA PBQ LC >@>ABJFGRY®BBP
IB>AFKD © ABIBB ABPREDFLK FK >AAFQPRQ®BMEO
CO QEXX) DKBA ¥ QEB J>GLIFKLO PELRIA ?B
>S>FI>?IE.@QRABR LCW¥K>GLOFQE QEEBVIQFLK LC >
JFKLO TEF@BD-MP TFQE > J>GRODPR@E >KBKQ
QE® FQ FP KLQ PROGABRQREMEDEX) J>GLEEB
"LJJFQ®B LK @>ABJF@ .MBELKP . FPBPMLKPF?IB
CO QEBSFBT LCLMIDPBA JFKLQ.BEIP >KA AB@FPFLKP
@D>AFKD >MBA J>GLO JFKLO®KQFLKP

+JAH

JFKLO BNRB® @MIBQFLK ITL.QO JL8 RKFQP LC
QEBJOF@>BIBA >QF SFRAFSFAR>| AENIBE)P
J>V FIMLPB >AAFQFER®@FLKP PR@E >P :KB>MPQ
LO RECDQRESRJMBBKEPQRARKP PELRIAKERIQ
FKAFSFAR>| JFKLONJ ABP @RIQFLKPE@RLK LC
QEFP@#H.0LO QEBEPGQ@FLKP
(Q FRIBIB@A QE» JFKLBKRBAIBKQP TFII 7B
PQOGRA PL Q&I x@MQ>?IB J>GLO JFKLO
@J?FKQFLKP @>K TBXREA> @A TFQEFK >J$LO
QBOCOJBT LM
JFKLO J>V FK@IRAR MKQFLK LC QEB >@>ABJF@
MODGJ BUBIRAFKD QEB ,08>ABJF@IFGFQFBP
RPBA FK@EPCVFKIBDRB-0O ABB BNRBIBKQP
J>V ?B ALR?IBLRKBA QT >@ JBBQFKGAA 7JI DC:
JC>I D; I=: B>CDGR3>GB:C |H PR?GB@QEB
CILTFKDEPG@FLKP
3EB LKB RKFQ LC AL@REBA TLG! J>V
FK@IRABIPQ RKFQLC QEB ®KFQP LC
QEB 'RI>KFQFBP >E&®BNRBIBKQLO >
@J?FK>QFLK QBBOD
Q IB>PQ LKB RKFQ LC QEB JFKLBBRPQ ?B CO
BIB QFESQ@ELER
3EB /@D®J 1 BSFBTI'JJFQ®B 00 > JFKLCB>OTFII
@KPFPQ LC CAIBRIBOP ABREBA ¥ QEB
PMLKPERD C>@REJ?BOP
JFKLO >8> JRPQ ?BINLPBA?> PMLKFLD
DQRM LC C>@RKA JRPQ ?B ABKBAYEB MR®B
LC >@EFBSFKD >K@ARE:DL> PR¥X QELPB

>MM:BBQ LO FIMIF@FQBBRYEB SBB
GNRBIBKQP2QRARBFKF(@# JFKLO MG JP

O
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JRPQ ?B AB& MBA TFQE QEBRLSMMO > PMLKIFKD
DQRM LC C>@RASFPLORDE JFKLQ DB JRPQ
?B ®BSFBBA ¥ " . CLO FQP FKAFSFARSI JBO

, FKLOPB-$AAFQFLK>@BBBBPREDFLKPKYV @BFQ
B>RBAID >K >AAFQFLKBBBBPREDFLEIHI

CDI IXGABE L>I= 881 :6GC:9 ;DG 6CDI=:G
699>>DC6A 9:5@:H><C6I>DC K BDGI=6C DC:
JC> AHLCD 8©>1 7 :6G>C< G8KN B6N 7 IG>EA:
8DJA:9 QT>@P ABBB ABPREDFLKP LO @BD
@GNRBIBKQP

, FKLOPB-GBPEIBA FK QEBIOJ # BP@RQFBBQ@FLK
LC QEFP®@ED FKLOP PMLERIAD > ABMOIBIQ B
ABP@®TZBALOLTFKD QEB ABRUEIQ. QEBOMBIEBA FK

QEBKBAFP@FMIFKEKLOPB@FLKP LC QEB MR?IFPEF

LC QEFR@EIQERMLTFKD JFKLOPSB:2BBK >MMBA

PQOIEPF@P !FLILBV@EBJFRURLFKO> QF@P >KA
" LIMRQOFLK>! IFLILDRPFKBPP "EBJNWPEEKBPB
2QRAFBRIJMRBO @FBE @>Q> @FBE@0J> 3 EBOB
$@KLIF@P $BR®> >KAIMRGO $KEXBB®D $KDIFPE
$KQBMBKBROPEFIBREKIBKQ>| >KA 2RPQ>FKSRBRBP
%K>K@MBEEKLILABO>K &IL?>I /R?IF@ 'B>IQE
' FRQY (KARPES $KEKBBRDKBO@MS, BAF> &JB
#BBILMIBIQ KBE>QFLK> >KA &IL?ORAFBPT 5KA
3B@EKLILDV>K>DBJBRKCA> QFLK2BIP
, >KRCEEKD $KIXBBRD >@O>IP >QEBJOF@P
., B@E>KF@>FKBBRD BAF>MP RPF@ ->KLP@FBK(
| EFILPLNE-KA BIFELK EVPF@PIFQF G@FBBEKA +F
/ P\@ELILDYL?LQF @P BKBBRPL @ F>@FBE@M>KFPE
2Q9FPQF@P 2RPQASKBRBEBRD \PBJ # VK>IJF@P
6 GQFKD

(KBOFP@FMFKSKAFSFAR>IBPRBA (#JFKLOPBO
>MMGSBA ¥ QEBLIJFQBB LK @>ABJF@ .MBELKP

3EB 0J KBBABALQAB@IBG JFKLO LOMIDMLPB >K@O
AFP@FMIFKSGKAFSFAR>IKBBRFRLO @>KLFK® FK
QEBBIFPE® .0@B

#LR?IB ,>GLOP

K LMQFLKOPLIB PQRABKTEL TFAEZQ>ABK QEBFO
6/( B UMBBKEFP QHEBMBQFLK ITL@FPQEKIBGLOP
QHMRDE QEB ALR?IB J>GLO LVEF-@EBF@MROPRB >
ALR?IB J>GLO PELRIA ?B J>AB/ BXO>> PQRGBEBBO
-L PQRABKPE>IL@IBG JLB QE>K QRKAHIDARS
J>GLOP

%0 ALR?IB J>GLOEB AFMILJ>V3FPQ ?LQE J>GLOP F
L@BO LCBBBK® % QEB PQRABEFQEBO J:GLKL
J>GLO >P FK@2@ QEB PQRABK

ALR?IB J>GLO PELRIAXPEN @>N-HEEDAFPQEK@

KD

AFP@FMIRKBP@Q.J?FK>QFLKP LC ALR?IB J>@ ®PQO

PRo@FBK/ AFPQEBIBA-Q QEFP KBRFDK BM>QUBIQP
>KA MODOJP AB@FAB TEBQEB@IFKK-QFLKP LC ALR?IB
J>GLOFBO-M QPR@E >KEBQ >R QB AFP>TBA P LC
QEB MR?I0ELK GLC QEFO:@BQER ILTFKD
@J?FK>QFLKPBKLQ >MMBA

] @RFOI SQEBIDF@P >KQEBIOF @@ EBER®

] BOPMSEESKBKBEGD >KAB@E>KF@>FSBBED

] 'FL@EBJFRQ®A "EBJFRQO

] 'RPFKBPP >KAK>DBJBK $KEKBEB®D

] 'RPFKBPP >KAK>DBJBRKCO> QFLK2BIP

] " FSFI $RRBBRD >KAEBE@RO$KBKBERD

] "FSFI $RRBB®D >KA SRAJIBKQ>| SKEKBEBEED

] (KARPEO $KEKBB®D >KA>K>DBJIBK) $KEKBEB®D
TFQEI'K@KQEDFLK FK .MBBLKP>K>DBJBR

] KBO@FES, BAF> >KA8B #BBILMJIBIQ
B@EKLILDV >KBO@FES, BAF> >KA-8B
#BBILMIBKQ

] , >K>DBJBR $KEKBB&D >KA>K>DBJBK)
(KCQ> QFLKRBJIP

] /EWPF@P >KWMIFBAEYPF@P

2QRABRP TEL TFREMROPRB/AALR?IB J>GLO PELRIA

@KPRIQ TFQE CA@NSEPLOP FK ?LQE St@MPFLKP Q
AFP>MBA ALR?IB J>GLOP JRPQ ?BSBMRDQEB

5 "LIIJFQBB LK @>ABJF@ .MBELKP

#BOBB BNRBOBKQA.O ALR?IB J>GL@P=RUOILT P

>HIG>7JI>DC +:FB:G IH 3EB AFFQRQFLK
GNRBOBKQP LC B>@E J>GLO JRPQ ZBQBQ
BNRBIBKQPL@ILK QL ?LQE J>GLOME® ?B JBQ
LKIV LKED

-=:1JB6C>I>:H 6C9 GH +:FJ>@:C | -L
JLAFq@QFLKPB-IAB QQEB 'RI>KFQFBP EP
1BNRBIBKQI® ALR?IB J>GLOFPQRABR
FK@IRAFKD J>GLOP FK 'RJ>KFQEBFLEKA
(KBB>QFLK>] >KA &IL?ORAFBP JRRUFPEEV
@JIMIBB QEB 'RI>KFQFBP RREBNRBIBKQ
@RIJFIQFKD FKENRFOBIFK>0 LO@F@RJ
-="C:GB8I>K* J6A>;N>CE)?:8 (C LKB LC QEB
J>GLOP LC > ALR?IB J>GLQ @FFEZBE EKA

/ LIF@DRAFBFPFKDIBLEBE?BFBDS IB>PQ LKB
RKFQBREQ J#?B RPBA PQFPCV ?LQE QEB ,0/
@GNRBIBKQIM QEB 22/2 J>GLO >KA QEB (0/
BNRBIBKQ (K LABOLB RPBA BFPCV ?LQE
BNRBIBKQFQEBL@PFKBA PL@F>| P@PBIKIGA

(0/ JRPQ JBBQ QEB DL>IP LC ALGEWQ JRPQ ?B
FKBO@MSFK HQREOFRLISFKD >K >PRIBQ
B@EKLILDKA JRPQ >IPL ?B >K >MMAEGLC PL@F>|
P@FEB@ELTIBADB >KA >K>IVQB@EKFNRBP
L@BOLPBIB@> PFKDIBGBEQENROFPBP ?LQE QEB

6/( "  >Q>ILD



DL>IP LC QEB ,0/ >KA QEB DL>IP LC QEB(0/
AB@FPHLNIROPRB > PL@F>BR@RBIB@>GLO
KBBARGQB J>AB CHV®U FK QEB PQEAEBBO
-=: & 67DG I6A>;N>CE)?:8 3EB 0/
@GNRBIBKQFLO £R?IB ,>GLOP 1B CRIqlIBA FK
BFQEBO LKE LT &P
MQFLK BL AFPQEKEGB@LKB FK B>@E
J>GL@B>@E LG 1B>PQ LKB RKFRAEQ @O
MQFLK .KB FE@FP@FMFKISBEEL Q>
IB>PQ RKFQP BER@RA ESFKD R @6K
TL® >PPLE@ATFQE B>@E J>BLO
FKB@QFP@FMFKMISBERIRPQ ?B
GLRNV >ASFPBAS IB>PTLE>@RIBI?BOP
LKB >PPL@ATFQE B>@E LGBSEMABBB
MODGJP .1
>ASFPBA 2 PFKDIB C¥@RIQBO TEL FP
>PPL@B4 TFQE ?LQE LCE)ESKQ ABBB
MODG-JP

% @RIQPPL@ATFQE B>@EBBHOCJ >@ IFBA FK
2B@FLK LC QEB 6/( 4KEBARS ">Q>ILD

K FEBBAFP@FMFKAEK SISFKD PL@F>| B@FBKEQ
2B RPBA >P >K (0/

3EB FBAFP@FMFKFOMQFLK Q>HBP=K3SDB LC QEB
S>IRB LC@®FP@FMFR:® ¥) QEBBRPRELK LC QEB
@ L J>GLORQRARPP RKABIKD >K @BFP@FMFKF0
JRPQI@MIBB >K275 -2<,2952 B #" *99; 87*5 /8;6 FK
>ASK® LC MGBERIFPSUFLK >KA QEBRRPQ ?B
PFEBA ¥ >l >ASFPLO P LK QEBJBEFALQ JRPQ
@KQ>FK > PRIMQC QER.MOPBA MEE@IL G
FKAF@EKD QER@Q BQFKD B>@E J>GBEB
FKBAFP@FMIFKFOMQFLK FBsFI>?IB LKIDQEB

AFPBFLK LC QEB Z>@RLEKIV TEBK >I| C¥@REPFPLO P

>DBB LK QEBLIGEEE®HQ 2QRABKP MI>KKFKBRRB QEF
LMQFLK PELRIA GABK >KKRRIQ TFQE QEBFO C>@RI
>ASFPLO BIT?BGB QEB BKA LC QEBFOBSRKFLO V

%0 > ALR?IB J>G@IMIBQFLK LC > RKFQ
FKB@FP@FMFKF@ LIMIBBP QEB  RKFQ ,0/
BGNRBIBKQIM B>@E J>GEB >PPRIBKQ LCEREQ FP >H
CILTP  RKFQ FP ALRRRBKBA QT >@ B>@E J>GEKA
QEBBO>FKFKD RKFQ FP SBA@F RKFQIXB J>GLO
>KA RKFQ@EB LQEBO J>GLO

8=. (Q FP OR@@W-QE>FK PLJB @>PBP > RQRRBRRF
> ALR?IB J>GLO TFIl GLEGE@ER>J TELPB LQEBO
JBJ?BOP ®MROPRFKD > PFKDIBIBGLB?IB>GLEKD
PQRABKTFII P&D QERFAFP @ FMFEXBKQ IQQEB
MOGB@ KA QEFP >AAFQENSIFT ?EBOIBPBEA ¥ QEB
>AAFQFLKBABQ QESE>PQRABKIESMP LKIV QE>
PQRABKBHP >KA TFQE >K BREAEMLQ NEMEA A/
QES® PQRABK

U

J

%0 PQRABKTFPEFKBDIROPRB ALR?IB J>GEBP
MODGJ >RAFQQT B>@EFHABA J>GLO JRPQLIBIBBA
>KA BQFgBA/QEBSFBTLAFQBB LC B>@E ABVBIQ
FILIBA @>ABJF@RFEFQFBRMEBM ?LQE J>GLOP
J>V ?B [@RKBA FK ?LQE J>GMIPQEB MVIF@QEB
PMB@F>| FFRQR*.C ALR?IB J>GBOSFHO QEB PL@F>I
P@FEBREPBB QEME>@FBEEKA LIF@ZRAFBP
ABM>Q@IBIQ ABFRAQFLK B@ELK >KA QHER?IB ,>GLO
#FPOPRQFLENRBOIBKQP FB@FLK LC QEB
4KABDOARSB ">Q>ILD

" BQ>FK@®BFP@FMIFKOP >KAL@BPMLKAFKD ALR?IB
J>GLOP FK QEB P>JB QBBISORKLQ >MBA

"01:GO>HS>EANCE® H L>I=L D :68JAN 69K>HDGH
C>@RISASFPLOSBEBNR>| RIRP FK >MWRD QEB gK>!
MOGB@ KA > PFKDIBAB FP PR?B/D B>@EIP
TL® >KA > PFKDIB3B@DAB FP PR?B#AX QEB "#1
CQ 2ELRIA >K REQFP@FMFKFOLK® @IMIBBA ?B
ABBJBA >@MQ>?IB >P >K ,0/C LKB LC QEBGLOP

?RQ KLQACQEB LQERA LO FC QEB Z>@EFHOLOP @>KKLQ

>DBB LK > PFKD®AB >@0 JR@E B QAL PLQEB
MOGB@I ?B @PFAB®>P QEB ,0L©® > PFKDIB J>GLO
3EFPLESBOPFLK @>K LK@ROEFQE (EHB@ LC QEB
PQRABK-KA QEB >ASFPLO@EB®FKDIB J>GLO ?BFKD
PBIB@A

| QGBEP >K/BPB®E

Q QEB EBXT@ QEB 616K FP PQRABRBX@E LMBK
BKABA FKNRFRA LEPK>| >K ARBQIESABPRID PLIS
MO?IBJIP >KAIQI>HB KBT AFE®BGBP | PQRABR FK >I|
J>GLOR@MIBB @L NR>IFCVFHIBE@P

3EB , >GLOR>IFCVFKIDGE® 0/
3EB KBO@FESOR>IFCVFKISE® (0/

3EB *38; # >*52/B27083.,=@NRBB QEB REBPFP LC >II
MBSFLRP PQRA\BHP-F QEB BR$IJIBKQ LC KBT
H{LTIBADBIQPLIS MCPIBJP FK QEB PQREABKGLO gBIA
3EB ,0/ @E>IIBKDBP QEB PQRABERA > Q >K
>ASK®A IBBI >P > MBPPFLKLRIA >KAQ
@JIRKF@®B QEBPRIQPEQSY

3EB 7=; *, =2% >*52/B27083.,=@E>IIBKDBP PQRABK
>AABPP > MIBJ >Q QEBBRPBELK LC P@F3K@

( DB@EKLILDV TFQE ERJ>K KBBA

3EBPB MGEE BPR?PQR>| >K/BE>@E BNRBR) I0>Q
IB>PQ LKBRQE LC >K >@>AB3F® W QE LC B@, LPQ
(0/ P >B@MIBBA ® >K Ln @>IJMRPGEEBKBO FK
@I1>?LOQFLK TFQE BMB&>| PMLKPLO

| QGB@ JRPQ ?EBMRA ¥ > MGB@E>ASFPLQ@BC
MOGB@EEIFPSUFLK @>K REVEBBA , >KV MAGB®
LMMLORKFQRBB @J Ln @>JMRP ID>KFWELKP

6/( "  >Q>ILD



>AABPPES| TLOA MCPIBJIP >KA QERR SFA BBV BB KED
FIS>IR>?IBLO PBBKD GL?P >K@ RIGBPPFLK>H@IBRa
2QRARBP BCIPL BK@SDBALQABSILM QEBF& MOGE®
FAB>R FABRFCV >KAN TFQE@BPRA C>@RHYA Q
CQ QB>JP QMLLI BPLR®P >KA PB-RILKBP LC SFBT

+HDJBH :1I>C<,16G:9

3EBB >B J>KV LMMIQRKFQEBPQRABKQB>R >?LRQ
MOGBELMMQBKFQFBP ?LQE FK QEBISEBI0C>KA
COQEB (0/ ASFER>KA IFKHP-QAFQFLIBRIGR®P @>K ?B
CRKA LK QEB 4KBBARS DRAFBBTM>DB

EQQMP TT TMF BAR >@>ABJF @ PIRKARG

K6>A67A:®7?:8H

2QRABBP J¥ L?Q>FKIFBEQFLK >?LRQ KBT LO LKDLFK
MOGB@ IO S>GBOLC PLEBP/ FK@FM>| @REK@IRA
AFP@RPPFLKP TFQE LQERBPQRAESIV QEBRER(
FISLISBA FK > MEBEDEBQ.GBE@@DOJ T B? PBQ
ABM>@BKQ Lo®PLO QEBMB? W>DBPn @>JMRP
MOGB@ BAAFP@RPPBA >KKR>IIV FHKIEERFHO

| Q. GB®MMLERKFQFBPERHP

EQQMP BEEBEIMF BAR @>K ?B RPBA H@AHRT
PMB@Fq@ (DGEE LO >P > @RO FAB:P GESLMFKD
\LRO TK MOGB@2LIB PQRARI TFII KA + GEE FBR
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@>IMRP LO &(qOPQ/A:C @I>PPBRUEB@PBJIBPGO

6/( OBPESBP QEBINE IQB3.HB VRO LBO LC >AJFPPFMK
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PQRAFIQ>EDRIMI>FKBA 7BIL

) 8G:9>| >C A6C<J6<:H

2QRARBP TEL P@® > LO EFDEBO LK QEDBL>® /
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B@FB RKFQ LBARY FK QEB I>KD3EFPED>K 7B
>MMIFBAQEB BSAQH. @ILKBIQ LC QEB '4

1BNRBUBKQ LQ QEB '4 I>KDR>DB §®H LMQR BFQEBO
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EFDE P@ELLI\ ?RQ TEL AL KKQ @EAFQEFQ 5/(\
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EFDE MIGBQ P >K FKPQFQRQFLK LC EFXEROAB>0
ABAF@A RFKBB>QFLK> BARBLK

(K >AAFQFLIQEB PQ>K¥EA BPQP BRFRLO
FKBB>QFLK>! >MMIO@3RPQBIPAB M LC $KDIFPE
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